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ADVERTISEMENT. 


<y  H  E  Author  of  the  following  Pages  has  vo  View 
^  of  impofeng  his  Notions  on  any  Rerfon  •  but  as  far 
as  they  appear  to  be  reafonable ,  any  Man  is  welcome 
to  them.  As  to  his  Method \  Dittion,  his  Aim 
was  only  to  write  fo  as  to  be  read \  #//*/  exprejs 
himfelf  jo  as  to  be  underflood ;  dfcW  AW  a  greater 
Ambition  to  make  it  appear ,  that  he  was  a  fence  ft 
Lover  oj  the  Country ,  than  that  he  was  a  fine  O- 
rator.  He  hopes  that  the  Reader  will  not  depart 
jrom  Truthy  to  differ  with  him ,  A?  expetls  no¬ 

tice  no  further  than  it  Jhall  appear  to  be  fo:  But  if 
there  jhould  be  fuch  an  Animal \  as  a  peevifh  Critick 
in  this  Climate ,  he  wijbcs  lyim  a  good  Stomach ,  and 
be  doubts  not  but  according  to  it's  Bignejs  he  will 
have  a  plentiful  FeaJL 
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AN  ESSAY 

CURRENCY. 


THAT  the  unfcttled  State  of  the  Currency  hal 
been  the  Occafion  of  great  Inconvr  niency  to 
this  Province,  and  was  once  within  View  of 
its  Ruinc,  I  believe  there  are  but  few  disinter-* 
efted  Men  that  will  deny  :  And  I  conceive  the  Paper- 
Money  at  this  time  is  very  far  from  being  on  fo  good 
an  Eftablilhment  as  it  might  be,  and  thatfome  Perloni 
are  lb  far  from  wanting  it  to  be  put  on  a  better  Foot¬ 
ing,  that  they  had  rather  it  were  all  deftroy'd.  I  lhall 
therefore  endeavour  to  fhew,  that  there  is  a  NeceflTity 
for  fbmc  Currency,  and  that  that  Currency,  by  the 
Nature  of  ourTrade, cannot  be  Silver  or  Gold :  ThatPa- 
per-Money  will  aniwer  all  the  Ends,  that  any  other 
Money  will,  for  a  Medium  of  Trade.  And  then  I 
ihall  propofe  a  Method  foreflablilhing  it  on  a  firm  and 
Jailing  Foundation;  and  examine  the  Confequenceg 
thereof  to  this  Province, and  the  Effe&sit  may  have  on 
the  Trade  of  Great  Britain. 
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If  any  fhould  fey  that  we  hare  no  neccflity  for 
Currency  at  all*  but  that  our  Trade  may  as  well  be 
carried  on  by  Barter  \  To  him  I  anfwer,  .He  that  has 
well  confidered  the  [nconveniencies  that  attend  that 
Method,  I  am  of  Opinion,  will  not  be  fond  of  it  long. 

By  Barter  you  can  neither  fell,  nor  buy,  but  ortcc 
a  Year,  except  from  the  Stores,  that  are  up  and  down 
the  Country,  and  you  muft  be  at  their  Mer  y  ^ 
ly  for  the  prices  of  their  Goods,  but  of  your  own  too; 
And  they  will  generally  get  more  by  fending  them 
from  the  Ship  to  the  Store,  than  the  Merchant  in  Eft- 
gland  gets  by  tranfporting  them  from  England  hither. 

Befides  we  have  feyeral  Intlances,  that  the  Courw 
try-Stores  have  left  many  Families,  which  had  feveral 
Negroes,  without  fearce  a  Negro  to  help  them.  And 
I  believe  had  it  not  been  for  an  extraordinary  Occur* 
xence,  it  had  been  much  worfe. 

Again,  a  Barter-Trade  doth,  I  conceive,  tend  to 
the  Ruine  of  all  the  Towns  in  the  Province,  and  the 
People  will  live  fcatter’d  about;  only  with  a  few  Tra*- 
ding-Houfcs  amongft  them,  to  the  great  Difcourage- 
ment  of  foreign  Trade,  and  the  great  perplexity  and 
Inconveniency  of  the  T rader* 

And  farther,  Trading  by  Barter  doth  tend  to  lodge 
the  greateft  part  of  the  Riches  of  a  Province  in  a  few 
Hands,  and  the  Conlequences  of  that  will  be,  the  ma¬ 
king  the  poorer  fort  very  bafe  and  mean,  fo  that,  to 
ufe  My  Ford  Bacon's  Words,  the  one  hftieth  Man  of 
them,  will  not  be  fit  for  a  Helmet  :  And  I  think  it 
much  concerns  the  interell  of  this  ‘Province,  to  keep 
up  the  Spirits  of  the  lower  fort  of  People,  for  wc  have 
much  rcafcn  to  expeft  great  Ufc  of  them  e'rc  long, 
both  from  thofe  among  us,  and  thofe  behind  usl 
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ff  youhave  a  Barter-Trade,  a  Man  cannot  hire  a  poor 
Man,  and  pay  him  his  Wages  when  he  has  done  his 
W  ork,  but  he  fntift  go  to  the  Stores,  and  take  per¬ 
haps  what  he  doth  not  want;  and  the  Store-Keeper 
will  get  fo  much  out  of  his  W ages  as  will  almoft  llarvc 
him. 

And  I  am  apt  to  think  every  Man,  tho*  he  had  no  po¬ 
litical  or  Religious  Views,  fhould  think  it  the  Intcreft 
of  his  Family,  to  have  provihon  made,  to  keep  the 
poorer  fort  of  them  from  OpprcfTion  to  Pofterity  :  For 
we  have  many  Inftances  amongft  us,  of  thole  whole 
Fathers  In  the  laft  Age  were  rich  enough,  altho'  they 
have  little  or  nothing  now.  And  no  Man  knows, 
(fucli  is  the  Viciiritude  of  Human  Affairs)  what  his 
Family  may  come  too.  If  his  Family  be  very  grear^ 
it  is  probable  fome  of  them  will  c’re  long  be  of  the 
poorer  lorf,  and  the  providing  for  them  fand  with 
them  the  Poor,  in  general,)  Is  Hie  moft  beneficent 
Thing  a  Man  can  do.  The  Rich,  he  need  not  doubt, 
will  know  well  enough  how  to  provide  for  thcmlelves. 
Then  on  the  other  lidc,  Men  of  over-grown- Eft  ales, 
none  ought  to  he  fond  of,  no  not  even  among  Princes: 
For  if  great  Parts,  great  Ambition  and  great  Valour 
fhould  happen  to  meet  in  the  lame  Perfon,  the  World 
has  had  Inilances  enough,  what  they  are  then  to  ex¬ 
pert.  Sothar  I  take  ir  ro  be  the  Intcreft  of  /Itnfrha, 
and,  I  apprehend  alfo,the  Policy  of  England^ o  keep  the 
Wealth  of  Arr.trua,  as  near  as  can  be,  on  a  Par,  a- 
mongft  the  Erttfjh  Subjects. 

II  any  ft  ou Id  fay,  Thefe  are  Cor.fcqucnccs  that 
cannot affecl  this  Age  :  Perhaps  they  may  not,  but  great 
Alterations  in  States  arc  generally  the  Efforts  of  the 
Councils  of  precceding  Apes,  and  wile  Governments 
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always  con fidcr  what  'Eflcd  their  Transactions  may 
have  on  Pofterity. 

Now  1  fhaJl  endeavour  to  fhew,  that  by  the  Nature 
of  our  Trade,  thi>  Currency  cannot  be  Stiver  ox  Gold. 
}  or  luppofing  we  now  had  a  lufhcicnt.  Quantity  ot 
Cold  and  Silver  for  a  Medium  of  trade ,  our  Trade  is 
fiich,  tkit  the  Britt fh  Ships  always  do  or  can  bring 
in  more  in  Value  ot  the  Bntifb  Commodities,  than 
their  Ships  will  carry  back  in  our  Produce.  Now  this 
Overplus,  or  the  Ballance  of  the  Account,  the  Trader, 
"hen  his  Ship  is  loaded  with  our  Produce,  will  carry 
away  in  our  Money,  this  would  loon  drain  us  of  all 
our  Money,  unlels  wc  had  Mines,  or  lome  Trade,  the 
Returns  whereof,  in  Silver,  would  be  aniwcrable  to 
the  Bailancc  of  our  Trade  with  England ,  which  wc 
have  not. 

There  is  another  Rcalon,  why  Silver  will  never  re¬ 
main  here  long,  which  is,  that  the  Trader  will  always 
carry  away  our  Money,  inflcad  of  our  Produce,  when¬ 
ever  Money  will  aniwer  his  Ends  better  in  Europe, 
and  leave  our  Produce  to  perifh  on  our  Hands,  to  the 
great  Detriment  both  of  England  and  this  ‘Province, 
as  I  fhall  endeavour  to  fhew  hereafter;  and  this  can¬ 
not  be  prevented  by  Law,  no,  altho'  you  fhould  make 
it  Death. 

But  it  may  be  Did,  that  formerly  Silver  was  very 
plenty  here.  1  aniwer  thereto,  the  Trade  then  of' this 
Province  was  very  inconfiderable,  to  what  it  is  now 
and  the  Returns  then  made  to  Europe ,  were  chiefly  in 
Skins,  which  Skins  were  then  of  a  great  Value,  and 
a  Ship  would  cariy  a  great  Quantity  of  them.  Alio 
the  Privateers  brought  in  greatQuantitics  o i  Spanijb 
Silver, and  we  likcwiic  fent  a  confiderabk  Quantity  of 
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Beef,  Pork.  and  Peafe  to  the  J  Hands, ’which  brought  «t 
In,  befid  es  what  we  wanted  of  their  Produce,  a  great 
teal  of  Si!  ver  ;  fo  it  is  no  worder  that  Silver  was 
then  plenty  here:  ‘Put  this  is  all  ceafed,  and  nor  to  be 
expelled  again.  And  now  it  we  will, have  any  Cur¬ 
rency,  wen  lift  look  iorr.e  other  way;  and  I  thunk  we 
cannot  find  a  better  than  our  Paper- Bills,  as  being  a 
Currency,  which  will  never  be  carried  away  from  us, 
and  prevent  the  Inconveniencies  that  will  follow  from 
the  coming  ard  going  of  our  Currency,  and  which  we 
bave  feund,  by  to  many  Years  experience,  to  anfwcr 
the  Ends  of  any  ether  Currency,  for  the  Eale  and 
Advantage  both  ot  Buyer  and  Seller,  of  the  Foreign 
and  1  cmeftiek  Tiadcr.  For  this  you  nray  buy,  what¬ 
ever  can  be  got  for  any  Money  Ln  this  Province;  nay* 
even  Gold  and  Silver  it  fdf. 

But  becaule  there  has  been  great  Noife  and  Clamour 
againft  thofc  Paper-Bills  by  home  Perfons,  for  no  other 
Reafon,  that  1  could  ever  fee,  than  that  if  they  could 
have  got  then)  deftioy'd,  they  would  have  made  their 
Eftates  five  or  fix  times  as  good ;  and  by  others,  be¬ 
caule  they  did  not  know  what  they  talked  of,  but  to 
keep  up  the  Clamour,  I  fhall  endeavour  to  trace  thole 
Bills  fiom  their  beginning,  and  nuke  fuch  Obferva- 
tions  as  fhall  occur  as  1  pals  along. 

And  here  I  would  have  it  obleiv'd,  that  I  (hall  on¬ 
ly  relate  what  my  Memory  will  readily  luggeft,  having 
no  other  way  at  prefent  to  be  inform'd,  tho’  1  queltion 
not  but  there  are  Perfons  enough  ftill  living,  who  tan 
teltifie,  that  I  am  pretty  near  the  Truth. 

1  hole  Bills,  as  I  have  been  inioirc'd,  were  firfit 
made  Icon  alter  the  $(.  Slpgujtmc  Expedition,  which, 
if  I  am  not  miitaken,  was  about  the  Year  1701,  or 
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1701.  The  Quantity  then  made,  was,  according  fO 
my  Information  Four  or  Five  Thou  (and  Pounds,  and 
thole  pafi’d  currant,  as  Silver,  fo  that  I  remember  in 
1 7 1  i  >  or  1712  I  had  a  Piece  of  Eight  for  a  Crown- 
Bill;  then  Pitch  and  Rice  were  horn  1  j  s.  to  1  7  s.  6  d. 
or  there  about. 

In  1712,  or  1713  there  were  j 2,000  Pounds  made, 
and  let  out  on  Intcrcfr,  which  was  of  vafr  Advantage 
to  many  Men,  and  of  great  Ufe  to  the  Country;  and 
Rice  and  Pitch  continued,  until  the  Indian  War,  not 
to  exceed  22  s.  6  d.  the  highefr,  notwithstanding  great 
Quantities  of  both  thole  Commodities  began  to  be  then 
made.  In  the  Year  1715  began  the  Indian  War,  which 
was  the  greateft  Calamity  that  ever  happened,  not  on¬ 
ly  to  the  Country,  but  to  our  Bills  alio,  hor  the  In¬ 
dians  now  rifing  up  in  Arms  againft  us  on  every  lule, 
put  the  Country  into  Inch  a  Conl'ternation,  that  the 
Thoughts  of  a  great  many  were  more,  how  they  lhould 
f  ecu  re  fomewhat  in  Tome  other  place,  and  to  get  away 
if  they  could,  than*  to  ltay  here  to  defend  the  Country. 
And  many  pcrfons,nay  even  fiom  Cbarles-Town ,  who 
could  not  go  them  lei  ves;  font  their  Wives  and  Fami¬ 
lies  off  to  the  Northern  Colonies.  So  that  thofe  who 
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had  Paper-Bills  in  their  Hands,  would  give  any  Price 
cither  for  Silvp  or  Cold, or  our  Produce,  to  lend  with 
their  Families  to  provide  for  them,  and  to  iettle  them 
in  Ionic  other  place,  if  they  fhould  be  forc'd  to  leave 
this  Province.  By  this  means  our  Bills  were  fo  much 
depreciated  in  their  Value,  that  they  were  not  worth 
above  the  one  fourth  pa  it  of  what  they  had  been. 

Befides  the  Foieign  Merchants,  who  had  any  effects 
here,  gave  Orders  to  their  Factors,  to  remit  thole  Et- 
feds  to  them;  and  a  great  many  had  their  Effects  lent 
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them,  I  believe  to  their  great  Lofs,  and  to  almoft  the 
mine  ot  many,  at  a  time  too,  when  a  great  part  of  (he 
Province  were  drove  from  their  Settlements,  and  thofe 
who  could  flay  at  their  Houfes,  were  obliged  to  appear 
in  Arms,  fbjhat  there  was  but  very  little  'Produce 
made,  and  for  that  which  was  made,  the  Owner  might 
get  almofl  what  price  he  pleafed.  Then  did  the  Ai- 
feinbly  iikewife  (lamp  more  Bills,  in  order  to  pay  the 
publick  Debts,  which  Bills  they  entred  into  Meafures 
to  fink  again,  fo  that  feme  were  funk,  and  others  not, 
according  to  thofe  Law's.  Moreover  l  aws  were  made 
to  iffueout  Rice  Notes  on  Intereff,  and  then  other 
Laws  ro  take  that  Jntereft  away  ;  and  thus  it  was  diD 
traded  between  finking  and  making  for  leveral  Years, 
till  at  Iaft,  in  General  Nuholjoris  time  there  came  out 
a  Proclamation,  to  put  the  Law's  in  Execution,  for 
finking  the  Money,  which  would  have  funk  ail  the 
Money  in  the  Province,  excepting  about  50,000  L 
But  he  notwjthftanding  pafs’d  a  Law  to  continue  it, 
for  fome  time  longer,  which  diverted  the  Storm  for 
that  Seafon.  At  length  the  finking  it  was  to  have 
been  finifh!d,  al!  except  50,000  1.  when  there  were  ma¬ 
ny  Men  in  the  Provjnce  who  could  have  put  it  all  into 
their  Ch efts,  &  this  at  a  time  too,  w  hen  the  Bounty  was 
taken  off  our  Pitch,  and  that  Trade  almolt  ceafed 
with  it:  At  the  fame  time  our  Rice  Crops  fell  very 
fjb.oit,  and  ttie  Count] y  vaftly  in  Debt,  and  what 
made  our  Cafe  frill  wo  fe,  there  was  nothing  lubftitq- 
ted  in  the  room  of  our  Bills,  to  pay  our  Debts  with 

Nay,  our  - - - - -  were  Jo  ft  iff,  that  they. 

would  not  declaie,  even  Silver,  or  Gold,  at  any  rare 
a  legal  Tender,  and  there  was  then  no  other  1  ceai 
Money  in  the  Province:  Befides,  1  much  quefticn 
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whether  proclamation  or  Sterling  would  have  fatis* 
fieri  fome  Creditors,  for  their  Demands  feemed  to  rife 
very  Gif,  and  if  rhofc  Debts  had  been  to  be  levied  by 
Execution,  (for  the  ‘People  could  hardly  have  paid 
their  Debts  otherwifc,unlefs  they  had  fold  their  Slaves 
at  Vendue)  this  would  not  only  have  funk  the  Money, 
but  the  Country  with  it;  but,  thanks  be  to  God,  I 
hope  this  is  prevented. 

Now  let  any  disinterefred  Man  confider,  how  our 
Money  has  been  ferv’d,  what  by  finking  it,  and  then 
palling  it,  fometimes making  irmore,  at  other  times  lelst 
one  while  Tnterclt,  another  while  none,  and  then  the  Fa¬ 
ctions  here  about  it,  according  as  Mens  Interefts  were 
for  or  againit  it’s  encreafing  or  not;  and  then  again 
their  Writing  to  England,  to  endeavour  to  diigrace  it 
there,  all  this  was  enough  to  perplex  and  difrra&  us, 
tho’we  had  had  the  belt  Money  in  the  World:  When 
any  unbias’d  Perfon,!  lay, has  confidered  what  1  have 
here  advanced,  I  think  he  will  plainly  fee,  that  the 
Calamities,  which  have  happened  to  our  Money,  have 
not  been  from  the  Nature  of  Paper-Money  itfelf,  but 
from  the  Indian  vVar,  and  the  ill  Management  it  has 
met  with  fincc,  by  fhifting  it  into  fo  many  Shapes. 

Notwithftanding  all  this,  our  Money  has  kept  near 
the  fame  Value,  for  thefe  Ten  or  Twelve  Years  la  ft 
paft .  Nay,  alrho  there  has  been  ot  late  as  much  more 
ttddcd  to  it,  lor  the  .Meicnants  .Notes,  for  winch  they 
have  to  perCent  Intereft,  are  40-  01*50,000  1.  and  the 
Publick  Orders,  for  which  they  give  5  per  Cent  arc 
1  think  Sixty  odd  Tboujand  Tounds,  (a  Thing  which 
may  look  iomewhat  unaccountable  to  a  Stranger)  fo 
that  there  is  upwards  of  One  hundred  thouJandTounds 
added  to  our  Currency,  neverthelefs  it  has  had  110  Ef¬ 
fect 
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fcft  on  our  Exchange:  1  am  Ere,  the  ‘Prices  of  our 
Commodities,  are  not  advanced  by  it.  So  that  it  is 
plain  from  Experience,  it  is  net  n  akirg  more  Money, 
(provided  you  do  not  make. note  than  is  convenient 
for  a  Medium  to  carry  on  our  7  radc)  but  it  is  the 
£hifrin-{t  it  inro  fo  many  Shapes,  as  I  (aid  before,  which 
is  the  Prejudice  both  to  the  Planter  and  Trader:  Nei¬ 
ther  is  it  material  what  it  is  made  of,  provided  it  be 
done  by  common  confenr. 

There  are  Grange  Notions  in  the  World,  concerning 
Money,  as  it  nothing  but  Silver  and  Gold  were  fit  for 
it;  but  the  Tie  oi  it  is  only  to  carry  on  Trade  with 
more  Eafe  among  Mankind,  ior  which  Silver  and 
Gold  have  got  the  general  Content.  But  if  Paper,  or 
Leather,  or  any  other  Thing,  had  as  general  a  Con¬ 
tent,  it  would  anfwer  the  fame  End  as  well.  It  is  not 
in  the  Power  of  any  Perion,  or  Country,  I  think,  to 
alter  this  general  Confent,  but  only  Time  and  Cufiom: 
Yet  any  Country  by  Laws  and  common  Confent,  a- 
mongft  tbcmlclves,  may  make  any  7'hing  elfe  anfwer 
the  very  fame  as  Silver,  or  Gold,  for  a  Medium  of 
Trade,  within  themfelves.  As  for  Foreign  Trade, 
that  is  carried  on  by  exchanging  the  Produce  or  Ma¬ 
nufacture  of  one  Country  for  another. 

Silver  or  Gold,  or  any  other  Money,  are  nofabfo- 
lutely  neceflary  to  the  happinefs  of  Human  Life,  al- 
tho*  it  be  convenient  and  much  eafer  for  the  Trani- 
adfing  of  the  Affairs  amongil  Mankind  :  But  it  is  a 
Fancy  to  think,  that  nothing  but  Silver  and  Gold  will 
do.  Whatever  will  procure  a  private  Man  NeccfTa- 
ries  for  himfelf  and  Family,  is  as  goed  to  him  as  Sil¬ 
ver  or  Gold  :  f  or  he'ean  neither  cat  it, nor  drink  it,  nor 
wear  it,  and  whatever  will,  procure  a  Piince  wherewith 
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tofupport  and  defend  his  State,  is  as  good  as  Silver  ox 
Gold  to  him  alfo. 

1  think  I  need  not  have  faid  half  lo  much  on  this 
Head,  becaufe  Experience  demondrates  it;  but  I  find 
it  very  difficult  for  fome  Perfons,  to  reconcilethe  Idea 
of  Money  with  any  Thins;  befides  Silver  and  Gold. 

The  next  Thing  which  I  propofed  was,  to  offer  my 
Thoughts  on  a  Method,  for  Edablifhing  this  Paper- 
Currency  on  a  lading  Foundation,  and  in  this  1  think 
there  is  nogreat  Difficulty  :  For  let  a  Law  be  made,  to 
provide  for  the  damping  of  a  fufficicnt  Quantity  of  Bills, 
fuppofe  250  or  300,000  Bounds ,  let  this  Money  be 
lent  out  on  Intered,  as  much. to  every  Man,  as  fhall  be 
thought  convenient,  upon  diffident  Security  ;  let  this 
Law  be  made  here  by  common  Content, and  let  it  be  lent 
home,  to  have  the  Royal .  Affent ;  and  let  it  likewile 
be  unlimited,  fo  that  it  be  not  altered,  until  it  be  done 
again  by  common  Confent,  and  let  this  be  kept  as  a 
confiant  Currency ,  until  they  can  find  lomcwhat  bet¬ 
ter  to  fubditute  in  its  room  :  For  to  dedroy  the  Mo¬ 
ney  of  any  place,  and  to  fubditute  nothing  in  the  room 
of  it,  is,  I  think,  a  prepoderous  Way  of  acting,  and 
enough  to  involve  any  Place  intoConfufion.  Befides, 
part  of  the  Intered  of  this  Money  fo  lett  out,  may  be 
applied  towards  the  calling  in  the  old  Bills ,  until  all 
the  Money  of  the  Province  is  upon  one  Foundation. 

If  the  Sum  of  Three  Hundred  Thoujand  Bounds 
fhould  he  made,  that,  at  10  per  Cent,  will  bring  in 
Thirty  Thoujand  Bounds  per  Annum,  enough  luifici- 
entiy  to  defray  the  ordinary  Charges  of  the  Go¬ 
vernment,  and  be  of  great  Ufe  to  many  private  Per- 
fons;  tho’  I  think  it  would  be  much  better  that  the 
Intereft  fhould  not  be  io  high,  becaufe  it  is  (as  times 
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arc,)  more  than  can  well  be  made  of  it;  and  if  it  be 
put  at  a  lower  Rate,  it  will  be  a  means  to  lower  all  the 
Intereft  throughout  the  Province  :  Eor  all  Perfons, ex¬ 
cept  the  immediate  Gainers,  muft  look  upon  high  In¬ 
tel  eft  as  a  prejudice  to  any  Country  :  It  makes  the  rich 
Man,  who  fhould  lay  Schemes  for  Improvement,  lafv, 
and  the  middle  fort  work  as  it  were  in  the  Fire,  fo 
that  their  Affairs  will  not  admit  them  to  go  upon  any 
new  Method, for  improving  and  enriching  the  Province; 
if  they  fuffer  a  few  LofTes,they  are  thereby  loon  ruin’d. 
JBefides  it  is  better  that  the  People  fhould  pay  feme 
Taxes, than  that  the  Intereftof  Money  fhould  be  high: 
For,  to  have  no  public k  Taxes,  will  make  the  People 
refty,  when  there  is  occafion  ;  and  too  heavy  Taxes 
cat  out  their  very  Vi&uals. 

All  Governments,  I  think,  ought  to  take  care,  not 
to  taxe  their  People  beyond  their  Abilities,  altho’  it 
may  be  generally  neceffary  and  expedient,  to  lay  fome 
Kind  of  Tax  upon  them,  yet  it  ought  to  be  as  eafy  as 
the Circumftanccs  of  Affairs  will  poftlbly  admit. 

By  this  Method,  which  1  have  propofed,  the  Cur¬ 
rency  w  ill  be  no  longer  a  publick  Debt,  but  every  pri¬ 
vate  Man’s  Eftate  (who  takes  up  the  Money)  will  be 
bound  for  the  Payment  of  it :  In  what  ?  Why  in  Bills: 
For  if  1  pay  it  in  Bills,  and  am  forc’d  to  give  as  much 
Rice,  Pitch,  or  Silver  for  thofe  Bills,  and  it  thofc Bills 
will  fetch  as  much  Rice,  Pitch,  or  Silver  to  the  Pof- 
feffor  of  them, as  their  Value  is:  Is  it  not  to  all  Intents 
and  Purpofes  the  fame,  as  if  I  paid  it  in  either  of  thofe 
Commodities?  But  becaule  the  Strcfs  of  the  whole 
Scheme  lycth  here*  1  fhall  endeavour  to  learch  this 
Matter  to  the  Bottom. 

W  hen  the  Publick  lends  this  Money  out,  every 
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Man  takes  as  much  as  will  dilcharge  an  equal  Debt, 
or  purchafe  him  as  many  Commodities, as  fbmuch  Rice, 
Pitch,  or  Silver:  hereby  the  Creditor  or  Trader  is  not 
injured,  by  reafon,  he  can  command  as  much  Rice, 
Pitch,  or  Silver,  whenever  he  pleafes,  as  we  fee  from 
every  days  Experience.  That  is  true,  lay  Tome,  but 
how  will  i-t  be  at  the  winding  up  of  the  Clew?  Why 
the  winding  up  of  the  Clew  will  be  this,  when  e- 
ver  it  fhall  be  thought  tit,  that  thofe  Bills  fhall  pur- 
chafe  Rice,  Pitch,  or  Silver  no  longer,  then  he  that  is 
Poffeflor  of  thofe  Bills,  will  go  to  the  Treafurer,  and 
fay,  Here  I  have  fo  many  of  thole  Bills,  and  they  wrM 
purchale  me  nothing,  now,  what  muft  I  do  with  them? 
The  Treafurer  will  anlwer,  I  have  fuch  and  fuch  Se¬ 
curity  for  the  paying  in  of  thofe  Bills  by  fuch  a  Tims, 
and  it  they  are  not  paid,  I  fhall  fue  for  them,  now 
they  muft  be  forc’d  to  give  you  lb  much  Rice,  or  Pitch, 
or  Silver,  as  they  are  worth,  in  order  to  pay  me:  For 
if  I  fue,  I  muft  not  only  have  the  Bills,  but  they  muft 
pay  the  Cofts  of  Suit. 

One  Example  I  imagine  will  clearly  ilkiftrate  this 
Matter.  A  Creditor  comes  to  a  Debtor  for  his  Mo¬ 
ney,  the  Debtor  goes  to  his  Neighbour  to  borrow  it, 
his  Neighbour  fays,  I  have  not  the  Money:  But  I 
will  give  this  Gentleman  my  Note  for  the  Money,  if 
he  will  take  that;  the  Creditor  is  content  to  take  the 
Note,  and  gives  the  Debtor  a  Receipt,  and  the  Debtor 
is  dilcharg'd  from  that  Man.  Well,  but,  fays  the 
Neighbour,  you  muft  give  me  Security,  that  you  will 
bring  me  my  Note  again  by  fuch  a  Time:  Content, 
fays  the  other.  Now,  perhaps  this  Note  has  gone 
through  Twenty  Hands,  fince  it  went  from  the  tirft 
Giver  of  it,  but  whoever  is  Poffeffor  of  that  Note, 
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when  the  firfV  Giver  wants  it,  will  never  part  with  it, 
until  he  has  the  firfh  Value  of  it :  If  the  firfh  Debtor 
will  not  bring  the  Note,  it  is  true,  he,  /.  e.  Neighbour 
tnuft  pay  it  hindelf;  but  then  he  will  fue  his  Security 
and  recover  his  Bamapc,  hccaufe  the  Note  was  not 
brought  according  to  ti  e  Agreement.  I  think  this 
wants  no  Explanation. 

But  now  the  Calc  is  very  different  as  to  the  prefent 
Money:  for  if  that  Proclamation  which  came  over 
from  England,  in  Governor  Nk  holjoti  s  time,  had  been 
put  in  Execution,  the  Bills  would  have  lunk  in  every 
Mans  Hands  who  polTels’d  them. 

I  have  not  dclccnded  to  every  Minute  paiticular, 
that  may  be  rieccfl'aiy  in  fuch  a  Bill,  for  if  this  Method 
Ihould  be  thought  feafible,  that  will  cafily  occur  to  a- 
ny  Man’s  Imagination,  and  to  have  been  particular,  it 
would  have  been  necelfary  to  enquire  into  all  the  Cir- 
cumftances  of  the  prelent  Cuirency. 

.All  that  remains  now  in  the  Profccution  of  my  firft 
Defign  is,  to  enquire  what  Effect  this  may  have  on 
this  Province  of  South-Car  olma ,  and  the  Trade  of 
Great  Britain. 

As  to  the  Effects  of  Paper-Money  here,  one  would 
think  I  fhould  have  no  occafion  to  lay  any  Thing  a- 
bout  it,  becaufe  the  Effects  thereof  have  been  lo-vifi- 
ble  to  the  Advantage  of  this  Province  :  For  let  any 
Man  look  round  him,  and  obferve  the  vaft  Improve¬ 
ment  made  in  this  Country,  for  thole  Ten  or  Twelve 
Years  halt  paft,  which  was,  in  a  great  mcafure,  owing 
to  our  Paper-Currency,  as  might  cafily  be  fhewed;  and 
then  let  him  confider,  that  when  our  Money  has  been 
near  finking,  how  the  Country  has  dwindled,  and  as 
it  were  pined  after  it:  And  now  again,  when  our  Mo- 
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ney  i»i  little  help'd,  the  Coutitry  i»,  I  think  God,  1ft 
very  flourifoing  Circumftances.  So  that,  if  I  wenf  tffc 
further  than  Experience,  it  is  very  evident*  that  Papd4 
Money  is  for  the  Advantage  of  this  Province. 

I  believe  there  arc  but  few  Traders,  'who  are  not 
perfwaded,  that  plenty  of  Monty  is  a  vaft  Kafe  to 
Trade  in  any  Country,  and  1  think  I  have  made  it 
appear,  that  this  Paper-Money  is  as  good  as  Silvefl, 
for  a  Medium  of  Trade;  but  I  thunk  it  is  far  bettcTin 
relation  to  the  Trade  of  this  Province  of  South  C*r6- 
ft  ft  a ,  efpecially  if  it  were  on  the  footing  I  propoft  : 
For  had  we  Silver,  the  Traders,  whenfoever  it  luited 
their  Intereft,  would  carry  off  our  Money,  inftead  of 
our  Produce,  (as  I  fiiid  before)  a~d  this  would  have 
thefe  Inconveniencies,  that  by  this  Means  Our  Current 
cy  would  be  lcflened,  and  in  fuch  flu&uating  Cireum* 
ftances,  as  would  much  perplex  us;  or  rather  k  would 
be  foon  brought  to  nothing,  and  we  fhould  be  left  to 
fhift  without  it,  to  the  deltroying  of  our  Towns,  and 
the  Ruin  of  our  ordinary  ahd  poor  People,  and  I  think 
to  the  great  Damage  of  the  Britijb  Trade;  but  of  this 
hereafter.  Add  to  this,  that  the  carrying  away  out 
Money,  and  ldleriing  our  Currency,  would  not  be  the 
only  Inconveniencies,  hut  out  Goods  would  be  left 
here,  to  perifh  on  our  Hands,  which  would  foortmake 
us  wary  of  making  them,  and  put  us  upon  a  Necefl?- 
ty  of  making  ouroWn  Clothes,  and  our  Own  Liquor, 
within  our  ielyes,  which,  1  think,  would  not  then  be 
fo  much  lor  our  Advantage  as  it  is  at  prefent  for  us  to 
buy  them. 

But  there  is  another  Advantage  from  thefe  Paper- 
Bills  to  this  Province,  upon  the  former  Scheme.  The 
Intcreit  ol  them  by  this  means  would  be  a  ftanding 
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Fund,  to  appropriate  to  any  Ufc  whatloevcr,  without 
taxing  the  ‘People,  which,  I  think,  will  be  very  diffi¬ 
cult  to  contrive  without  it.  Befides,  in  any  publick 
Exigency  the  Fegiflaturc  might  command  whatever 
Money  they  wanted,  for  it  would  be  but  offering  any 
tnoney’d  Man  the  Bonds  and  the  Security,  which  the 
Publick  (hall  have,  from  fome  of  the  principal  of  their 
Creditors,  and  have  them  aflign'd  over  to  them,  until 
they  were  paid,  and  there  is  no  one,  who  had  it,  hut 
would  lend  Money  on  fuch  Security,  having  fome  of 
the  principal  Men,*  befides  the  publick  Faith,tomake 
it  good. 

But  what  need  have  I  to  fhew  the  Advantages  it 
will  be  to  the  Publick?  Let  any  Man  confider,  what 
a  Turn  it  will  give  to  the  publick  Credit,  when  the 
Lcgiilature  have  the  Command  of  the  Principal  and 
Intereft  of  2^50,  or  300,000  Tounds ? 

I  think  that  this  Opportunity  ought  by  no  Means 
to  be  negleft  ed :  For  if  there  comes  a  W  ar,  (as  wc 
know  not  how  loon,  )  this  Country  will  have  Occa- 
fion  enough  for  Money,  it  being  a  Frontier  againft 
two  powerful  Enemies,  the  French  and  the  Spaniards*, 
befides  thole  about  us  and  amongft  us:  And  if  we  are 
then  forc’d  to  tax  our  People  for  as  much  we  fhall 
want,  1  believe  we  fhall  {bon  bring  them  into  very 
great  Streights  :  For  it  is  not  here  as  it  is  in  England , 
in  cafe  of  a  War  \  If  the  People  of  England  are  taxed 
heavy,  this  is  all  that  they  bear,  and  they  have  the 
fame  Opportunity  to  take  care  of  their  Affairs,  as  in 
times  of  Peace  :  but  the  Cafe  is  very  different  here, per¬ 
haps  it  may  be  dangerous  for  fome  Perfons,  to  abide 
by  their  Affairs,  fo  that  they  will  be  fo  far  from  doing 
any  Thing  towards  the  Support  of  the  Government, 
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that  they  will  hardly  be  able  to  provide  for  themfdm. 
And  tho*  at  prefent  it  is  Pe ace,  yet  look  but  on  aJU 
m oft  every  thing  that  belongs  to  the  Publick,  and  foe 
if  it  is  not  in  the  greated  Diforder  for  Want  of  Money'. 
I  need  not  defeend  to  particulars  I  fuppofe,  and  fay 
what  Condition  our  Fortifications  are  in,  and  how  pur 
Canons  arealmoft  all  difinounted,  and  how  much  our 
fmall  Arms  want  repair 

Now  as  to  the  Confequences  of  this  Scheme  with 
refpeft  to  the  Britifh  Trade,  I  think  it  is  fo  far  from 
being  a  Prejudice  thereto,  that  nothing  can  be  done 
which  will  lupport  the  Britt fh  Trade  more.  I  believe 
this  may  feem  a  ftrange  ‘Paradox  to  feme  Perfons, 
but  I  would  have  nothing  regarded  in  thefe  Papers, 
but  what  upon  Examination  fhall  appear  to  be  Truth, 

The  Defign,  as  I  faid  before,  of  Trade,  is  the  Ex¬ 
changing  of  the  Superfluities  of  one  Country,  Family? 
or  Perfon,  for  the  Neceflarics  that  may  be  had  from 
another.  Now  the  Superfluities  of  our  Country  arc 
Pitch,  Tar  and  R  ice,  that  is  to  fay,  we  make  more 
than  we  can  ufe  of  them.  The  Superfluities  of  En¬ 
gland  are  the  Woolen  Manufactures,  Iron  of  all  forts, 
with  feveral  other  Things  that  need  not  be  named  here; 
And  as  England  wants  our  Produce,  but  more  efpe- 
cially  Pitch  and  Tar,  fo  wc  want  their  coarfo  Cloths, 
Iron  and  Linnens,  and  feveral  other  Things.  Now 
provided  the  Merchant  of  England  can  tranlport  to  us 
thofe  Commodities  fo,  that  when  he  has  his  Returns  in 
our  Produce,  he  has  acquired  a  fufficient  Gainj  what 
does  he,  or  what  need  he  care,  what  we  make  Ulc  of 
as  a  Medium  for  our  Trade? 

It  may  be  faid,  that  it  we  had  Silver-Currency,  it 
would  perhaps  fometimes  be  more  fox  his  Advantage,  to 
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take  away  our  Silver,  rather  than  our  5rroduce  :  I 
deny  not  but  it  might  •  yet  I  think  I  have  nude  it  ap¬ 
pear,  that  by  the  Nature  of  our  Trade,  he  cannot 
have  Silver,  iroru  ns  long,  unlels  we  had  Mines  :  But 
fuppoie  they  could  fhift  Silver,  and  icmetimes  carry 
it*  to,  at  other  times  bring  it  from  Englandy  this  is  no 
better  than  Stock -jobbing  in  Trade ;  it  would  be  on¬ 
ly  carrying  the  Money  from  one  part  of  the  Kings 
Dominions  to  another,  but  nothing  of  any  real  Gain 
to  the  Monarchy. 

The  Trade  of  one  part  of  the  Kings  Dominions  with 
another  ought  to  be  confidcred  different  from  that, 
which  we  carry  on  with  any  Foreign  Prince:  For  if 
the  Merchant  fhould  bung  Money  out  of  England y  to 
purchaleour  Produce,  then  he  would  leave  the  Cloths 
and  Iron,  and  other  Commodities,  that  we  want  and 
they  did  not  know  what  to  do  with,  upon  their 
Hands;  and  if  he  fhould  carry  away  our  Money,  in- 
ftead  of  our  Produce,  then  he  would  leave  our  Com¬ 
modities  to  perifh  on  our  Hands,  when  perhaps  they 
wanted  them  in  England.  This  is  only  playing  Tricks 
and  of  no  Ule  to  the  Kingdom. 

But  here  is  another  ill  Confequence,  which  is  worfc, 
to  the  Britijb  Trade:  The  People  of  this  Province  by 
this  will  find,  that  their  Supply,  and  the  Sale  of  their 
Produce,  will  be  fo  uncerrain,  that  they  will  endea¬ 
vour  to  provide  for  their  own  Neceflaries.  Every  Man 
knows,  that  it  is  very  eafy  for  us,  to  have  more  Wool 
and  Cotton,  not  to  jay  Silk,  of  our  own  Growth,than 
we  can  expend,  and  we  havePerfons  enough,  that  can 
manufa&ure  it.  Then  wc,  who  now  take  away  more 
cf  the  Britijb  Manufaftures  than  any  other  Province, 
nay,  fome  lay,  than  all  the  Provinces  in  America ,  be- 
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fides  fhall  be  able  to  lupply  others  from  hence,  ani 
the  ill  Confequences  will  be  this,  as  to  England,  they 
will  not  only  loole  the  Sale  of  fb  much  of  their  Ma¬ 
nufactures,  but  they  will  be  forc'd  to  purchafe  our 
Produce  at  a  dearer  rate  from  other  Places.  So  that  I 
think  'tis  very  plain,  that  Want  of  Paper-Bills  will 
Cot  only  hurt  our  Trade,  but  the  Britijh  Tradealf^ 
and  I  could  very  eafily  make  appear,  were  it  within 
my  Defign,  that  Paper-Money  in  America  will  great¬ 
ly  contribute  towards  the  Wealth  and  Tnterdf  of  En¬ 
gland  but  I  waive  this,  as  being  foreign  to  my  Pur- 
pofe. 

Bcfides  both  Wheat  and  Barley  will  grow  very 
well  here,  and  we  could  eafily,  now  we  are  io  well 
acquainted  with  the  Country,  provide  Mills  to  grind 
it,  and  if  we  were  to  go  upon  that,  that  would  cut  off 
the  Northward  Traded  from  whence  we  have  almoft 
all  our  Flower  and  Beer,  and  wirh  our  ‘Produce  they 
make  Keturns  to  England.  So  that,  if  our  Paper- 
Money  fhould  be  deftroy’d,  it  would  cut  off  the  grea- 
teft  part  of  the  Trade  of  this  Province,  and  oblige  us 
to  provide  our  own  Neceffaries,  much  more  to  the  da¬ 
mage  of  thofe  that  trade  wirh  us,  than  of  ourfelves. 
For  now,  we  trade  for  almoll  all  our  .Cloarhing,  and 
all  our  Liquor,  and  Flower,  and  many  other  Things, 
which  \ve  could  eafily  provide  here.  J  hcefoie,  I 
think,  it  -s  not  only  our  own  Fnteref,  but  the  Infer¬ 
red-  of  a! I  who  trade  with  us,  that  we  Tould  have  Pa¬ 
per  Mo^rv  among/t  us.  And  I  think,  it  is  eon  ally 
tne  i  n r c  elt  of  that  this  Money  Ihould  be  put  on 
Hi-,  h  a  Foundation,  that  it  Ihonld  -el dona  or  never  be 
Kne'ctj,  or  at  Taft,  nat  until  they  f  nd  lomcwhar  that 
is  bct-cr  to  iubUitulc  in  the  of  it. 


1  have 


( Jl  ) 


1  have  only  one  Thing  more  to  offer,  and  that  is, 
The  Cafe  is  not  now,  whether  we  fhall  have  Bills,  or 
Silver,  for  Currency,  hut  whether  we  fhall  h  a vc  pu- 
blick  Money  cflablifh  d  by  X.aw  j  or  whether  we  fhall 
have  private  Mens  Notes  pals  as  a  Currency  ?  The 
Calc  is  very  plain,  that  the  Merchant  will  not  be  6- 
tisfied  without  lome  Currency,  nor  indeed  will  the 
Planter.  There  arc  many  who  wait  to  fee  what  the 
Publick  will  do,  in  relation  to  thole  Bills;  and  if  it 
comes  to  that,  that  we  cannot  do  without  Bank-Notes, 
it  is  probable  there  may  be  many  other  Banks  made  : 
For  I  apprehend  the  Bankers  hnd  their  Account  in  it, 
and  it  is  like,  others  will  be  willing  to  reap  lome  part 
of  the  Benefit,  as  well  as  they,  fo  that  we  fhall  have 
the  Country  run  into  Parties  and  Fadions  about  thofc 
Banks,  and  we  may  depend  upon  it,  they  will  do  what 
they  can  to  influence  Elections  and  Votes  in  Affcm- 
blies.  How  far  indeed  they  will  go,  is  not  eafy  to 
determine:  But  this,  I  think,  may  be  laid,  that  if  the 
Legislature  fhould  fit  regardleis  and  let  the  Command 
of  the  Currency  go  out  of  their  Hands,  they  would 
foon  be  obliged  to  fubmit  to  thofc  who  have  the  Com¬ 
mand  of  it,  and  then  our  AfTcmblies  for  ever  after  arc 
to  be  only  a  Nofe  of  Wax. 

1  have  now  done,  and  in  the  Profecution  of  this  Ar¬ 
gument,  I  think,  I  have  aim’d  folely  at  Truth,  and 
the  Intereft  of  this  Province,  which  I  leave  totheCon- 
fderation  ol  thole,  who  are  more  immediately  con¬ 
cern’d 
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POST-SCRIPT. 

TH  E  foregoing  Pages  were  wrote,  about  two  years 
liner,  with  a  IVfign  to  lect  (ome  ot  my  Acquain¬ 
tance  lee  my  Notions  concerning  Paper-Curren¬ 
cy  :  It  has  been  rear!  by  (everal  in  the  Manu¬ 
script,  and  I  have  been  fold,  that  (bine  Pcrfons  have  ap¬ 
prov'd  ir.  I  have  fecn  a  Copy  that  has  been  tranfcribM 
Irorn  ir,  but  the  Copy  and  Original  are  both  very  incor¬ 
rect  ;  and  to  tell  you  the  Truth,  I  have  neither  time  nor 
Inclination  at  preicnt,nor  pcrhapsCapacity  to  amend  ir,<Sc 
I  have  no  Friend  thar  is  capable,  whom  I  am  at  prelcnt 
inclin’d  to  impofe  fo  hard  a  Task  upon,  bolides  they  have 
Bulinefs  enough  ol  their  own.  So  rhar,  Reader,  thou 
mull  be  obliged  to  rake  ir  as  it  is:  But  the  Author  is 
willing,  as  all  others  are,  to  throw  from  himfclt  as  much 
blame  as  he  can,  thcrelore  the  Printer  is  ro  fake  care  of 
the  Propriety  ot  the  Paragraphs,  where  a  Capital  Letter 
ought  to  be,  with  the  Orrhography,  Pointing,  and  all  o- 
ther  Trappings  neccllary  to  pleale  the  Reader,  and  \ in— 
bcllifh  the  Work,  fo  that  he  is  not  to  anfwer  any  thing 
for  thar.  Ii  it  wants  Julhiefs  ot  Thought,  or  Ele¬ 
gance  ot  Exprelfion,  he  has  noway  to  make  you  Amends, 
except  laughing  at  him  will  do;  tho’  he  is  not  fond  of  be¬ 
ing;  laugh'd  at  neither,  urilcls  you  would  offer  lbmcwhat 
in  its  room,  and  give  him  an  Opportunity  ot  laughing  in 
his  T urn. 

What  he  chiefly  aimes  at  is  this:  He  has  two  Thinga 
to  offer  to  you  in  this  'Prjif'cript ,  the  one  is,  the  State  of 
the  Taper-Currency  at  pref'ent ,  with  /owe  Remirks  thereon . 
And  as  he  has  laid  in  the  foregoing  Pages,  that  Paper- 
Money  in  America  will  be  an  Advantage  ro  Britain ,  he 
will  olfer  one  fnltance,  amongft  others,  wherein  he  con¬ 
ceives  it  may  he  fo. 

As  to  the  prefenr  State  of  our  Currency,  there  was  a«« 
Bout  two  or  three  Years  lince  a  Law  made  to  damp  One 
Hundred  and  Six  Tboufand  Pounds  in  Paper-Bills  in  or¬ 
der 


der  to  CTthartgf  them  for  the  old  Rills,  which  ire  now  if- 
ruing  out,  thclcarc  declared  by  the  Law  to  be  a  Legal 
T  ctuler  ter  ail  Debts,  and  is  all  that  can  be  look'd  upon 
to  be  a  Legal  Currency  in  this  Province  Betides  thefc 
there  were  ( //,r  Hundred  and  Four  Tlcufand  T'mnds  flartipt 
in  ^'hat  vn  c  tad  LJ  uL/ick.  Orders,  and  i  fluid  c>  u  t  about  two 
\  cars  liuec,  lor  the  prefent  Exigency.  Ot' thefc  Orders 
Twenty  >erin  Fl.  oif  sud  -Founds  have  already  been  burnt, 
and  the  d  realurtr  has  been  ordered  to  get  Thirteen  Tlon» 
fund  1 Founds  more  to  burn  this  Ndl.on,  lo  that  there  hill 
remains  6*^000  '-Pounds^  which  are  to  be  iunk  by  a  Fund, 
appropriated  to  that  Uic  in  Seven  ^  ears  Irom  their  illu- 
ing  our.  1  heie  (Orders  arc  only  a  Legal  I  ender  to  the 
T realurer,  bur  the  Public  k  gives 5  per  Cent  per  Annum  Fil¬ 
tered  to  the  Polietior  ol  them,  lo  tha’c  they  paL  as  cur¬ 
rent  asany  other  Monc>  in  the  Province. 

No*  tins  us  all  1 1  ic  Paper  Money  thaa  the  Pubhck  are  concern’d  in, 
when  the  old  Bills,  w  hich  ate  no*  txcharg  i  g,  (hall  be  burnt.  But  be  - 
fidcs  this  there  are  lerty  or  fifty  fttufand  Pounds  in  Notes  flump'd  by 
the  M ci chants  •  b  or  w  Hen  a ’  our  4  nr  y  V  cars  In  cc  the  Count r y  *  as  in 
great  btrcights  <01  Wanted  Money,  a  Sett  of  Merchants  and  others  joy  n- 
cd  together,  and  erected  a  lort  ot  Bank,  Ibmp’d  Notes  and  let  tiiem 
our  at  Ten  per  Cent  prr  slnrum  Intercfl,  which  Notes  with  our  Orders 
*nd  Bills  will  make  between  fJundrcdTloufard  ar.d  <7«tv  / .utdred 
Misdeem  Thou  find  1‘cmrdt ,  when  me  15,00c  ait;  burnt. 

This  is^tlic  Stateof  the  Currency,  as  it  no*  (lands,  and  notwithflan- 
ding  the  Clamour  and  Boileagam.il  n  ore  Paper-Money,  I  do  not  find 
that  any  Man  has  had  any  Keaton.ro  complain,  that  he  has  been  injur’d. 
And  tho‘  wc  have  now  more  than  doubled  our  Legal  Currency,  by  enr 
Orders  and  the  Merchants  Botes,  yet  this  has  had  no  influence  to  pie- 
jnd  ce  our  Fxchange,  and  1  am  lure  it  has  been  to  the  Fate  and  Benefit 
of  all  forts  of  Pc  rlonk,  except  thole  w  ho  w  anted  foui  or  five  tin  es  the 
Value  of  their  Debts,  a.s  i  have  faid  before.  Yet  this  is  but  palliating 
the  Diftem}er,  and  no  Cure  :  For  this  Province  ns  in  as  great  Danger  of 
having  fher  Debts  paid  in  Proclamation  Money  onetime  or  oilier,  as 
ever,  and  that  perhaps  very  (con. 

I  fhould  be  loth,  any  thing  that  I  (hall  fay  here  fhcuM  put  any  body 
in  a  Way  to  bring  it  to  1  a(s :  Low  ever,  1  will  <  flet  them  a  6  (Item,/-,  how 
it  may  be  done,  (altho’  1  luppofe  many  cf  them  know  1  ow  to  do  it  w  ith- 
cut  Advice)  but  if  11  fl  otild  jut  lome  in  a  VN  ay  how'  to  bring  it  to  pals, 
J  hoje  it  may  fut  others  on  a  Method  how  to  prevent  it.  It  n  ay  be  done 
afrrr  this  manner  :  bink  the  Pubhck  Orders,  as  the  I  aw  directs  (w  hi<  h 
ought  to  be  done)  and  thco  if  the  Bankets  hum  their  Notes  as  they  come 
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into  fhcr  .'hands,  this  dc'Troys  ail  b  i.  our  Legi!  paper-BiiJj,  and  'rth* 
3  inkers  thohjii  lue  cneir  Bonds.  that  would  c*;t  in  4U  or  f 0,000  PounJij 
rnore,  then  will  our  Currency  be  reduc’d  10  40  or  yj,-JOO  P»tendi,  v.  i»rr» 
there  arc'  io  or  40  Mpn  in  the  Province,  4»y  one  or  1  w  o  of  w  nom  c.m 
put  that  Sum  into  their  Che  it  whenever  tiicy  mealc:  Now  that  Jiey  will 
do  fo,  l  cannot  l.iy  ;  but  that  Coaiury  ls  in  a  b_*i  Co  .dition,  w  hen  it  ls 
in  the  rf»  icr  or  any  two,  three,  or  4}  Men,  to  bring  it  into  bird  a  Di¬ 
lemma,  efntciaily  when  it  iuiu  1  heir  fnrcrefllb  ,0  do. 

But  lup;  ofc  ,it  fhcjuld  lie  in  the  Pdwpi  of  one  tingle  Manrobring  lux 
to  p.Jst  v> e  have  nothing  i  think  then  but  ms  c. clinch  to  do  vi:d  lyoru 
1  have  been  inform’d,  ‘  that  there  i>  one  Man  m  m  this  Promise,  v>  ho 
tias  rdo, 600  Pounds  at  Inn?  re  ft ;  it*  lb',  he  h  is  the  Command  of  .n natal  all 
the  .Legal  Money  in  the  Provuice.  T  iet)  1  luve  bocn  me  rm’u,  iluue 
is  .4  Lydy.  that  has  Jarcly  offer'd  to  give  40  quo  Pounds  m  <">o.  u.s  v*  nu 
her  Daughter  co  any  M  in  tint  ihe  likes,  who  will  m.try  her.  Tunc 
afe  many  Others  that  luve  the  Co  11  mar. d  of  u~-  or  y  u.?  .r  h  e  ds.  Now' 
Jet  arty  reasonable  Man  judge,  w  h.-jlier  this  Pfevmrr  i  -e  not  <  c  it  ime 
Aitjrc.y  of  tlj'vfir  Pc’db'is,  w  iientbever  tlv-y  nle.de  .  Ur  a.  on  t  .c  why*** 
jy.,he^her  2  "'o^oo  .Pounds  tjm  Cu-rency,  (•  Inch  is  bit  >b,.jc  jo.pxM, 
Srerimg)  lhppole  it  were  all  Legal  'Currency,  can  be  In  hcient  to  c..rry 
or)  the  Trade  of  a  Place.whofc  foreign  Trade  is  u;  *.uds  of  ioo.oco  J. 
^Verltng  a  YVur, 

'  I  have  liui.ed  in  the  foregoing  P  iges.  that  Parer  Money  would  revi 
dnbch  to  the  Advantage ' bt  -Lirr.-j  i  rit.rfn.  I  'hall  here  o. ter  one  Reaibri 
SirtbtTgft  bther^, -wh?  I  aop(£j>cnd-it  muft  be  fn 

~  P<iper-Money  in  Jrhrric*  will  always  m  kc  iPnt*l.tnd  the  Center  of  all 
the  Silver  that  is  brourghf  into  the  Prtti.fr  Dominions  in  Aurtrka,  **id  it 
•wiM  n6f  btily  center  in  khetf/ind,  hue  ab.de  ibc-rC;  rise  bringing  it  again 
Vo  AmrrkKa  anfwer-nbMah’s  Account,  for  rt  will  not  pals  w  litre  Bih'x 
are. plenty,  fo  purchaic  Produce  umongit  the  PI  inters,  e  crept  unnngtta 
ftfw,  td  the  *  f  u  1 1 'Value  thereof.  Now  I  conceive  it  a  vaft  Advantage 
W  anV'Pcmoe  irt  F.trr»pe,  to -have  the*  Silver  of  ‘Ilia  forego  Dominion* 
oedtdir1  neif*  him,  t  hi  vis  keening  the  S  rength  by-  him,  and  r<>  have  it  rea- 
ly  Trt  h  rt(ebf on  any  Oct  than.  I  ini gh r-  1 villa ncc  the  I  *-«>!>  vcriienCy 
thb  tycrfi.trdt  ire  under,  by  realon,  >thav  mtc  greAioft  Par  of  their  Hichtul 
ire  at  fiich  a-  Dift^'ice  from  them  ;  bur  I  am' afraid  of  ■  tdmg  our  of  ir.y 
Depth.  Yet  nrty' Opinion  is,  that  it  the  Oirrencv in  J  ritib  .-i^rrur.,  wjrn 
Jb<ne  other  f'htinos,  woiefeolcd  as  I  think  the 7  mUfu  he.it  vvo  nd  make 
the  fblgftfh  PlOinadons  (?■  mow  Advant  »ge  to  f»r*«Kf.  frit.yin  ram  my  o-f 
ther  Ptrfs  c,tfV  bc'to  any  other  Iyr-  ->c<-  *n  '  unpr,'  nor  o  ■•  cr-.M't 

the  ^pari-rrls  with  ail  their  Silver  Mince;  vi'.d  would  fi*r  ever  ttfiHire  iluif 
^fc'1 .■■t'iid'Juity  on  G>f4/  1  ritdit*.  j  ‘  * 

\z  r  !•*»*■.  *  j  1  •  '  1  * '  ‘  ; 
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